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Tauranga Girls' College

Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2019 fairly reflects the financial position and operations of the school.

The School's 2019 financial statements are authorised for issue by the Board.
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Tauranga Girls' College

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2019

Notes

Revenue
Government Grants
Locally Raised Funds
Interest income
International Students

Expenses

Locally Raised Funds
International Students
Learning Resources
Administration
Finance

Property

Depreciation
Transport

Net Surplus / (Deficit) for the year
Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

N

ook W

~

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $

11,970,456 11,855,291 11,721,380
628,623 621,420 952,123
38,187 34,000 33,898
808,280 690,391 837,114
13,445,546 13,201,102 13,544,515
429,613 468,704 467,872
476,882 497,906 481,637
8,805,624 8,455,149 8,459,203
728,283 798,588 876,825
21,389 - 20,765
2,433,410 2,679,405 2,722,271
411,268 300,000 471,035
- - 15,261
13,306,469 13,199,752 13,514,869
139,077 1,350 29,646
139,077 1,350 29,646

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes which form part of these financial statements.



Tauranga Girls' College

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Balance at 1 January

Total comprehensive revenue and expense for the year
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant

Adjustment to Accumulated surplus/(deficit) from adoption of

PBE IFRS 9

Equity at 31 December

Retained Earnings
Reserves

Equity at 31 December

Reserves
Capital Reserve
Opening Balance
Transfers in
Transfers out

Student Council
Opening Balance
Transfers in
Transfers out

Workday
Opening Balance
Transfers in
Transfers out

MOE Principal's Release

Opening Balance
Transfers in
Transfers out

Budget
N
otes Actual (Unaudited) Actual
2019 2019 2018
$ $ $
2,540,515 2,512,661 2,483,015
139,077 1,350 29,646
54,384 27,854 27,854
24 2,733,976 2,541,865 2,540,515
2,470,653 2,291,572 2,290,222
263,323 250,293 250,293
2,733,976 2,541,865 2,540,515
100,000 100,000
100,000 100,000
64,223 48,234
1,000 86,756
1,439 70,767
63,784 64,223
36,070 23,346
19,410 20,559
= 7,835
55,480 36,070
50,000 -
_ 50,000
5,941 -
44 059 50,000

The above Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes which form part of these financial statements.



Tauranga Girls' College

Statement of Financial Position
As at 31 December 2019

2019 2019 2018
Budget
Notes Actual (Unaudited) Actual
$ $ $

Current Assets
Cash and Cash Equivalents 9 1,678,318 1,063,325 761,975
Accounts Receivable 10 525,842 535,710 535,710
GST Receivable - 17,573 17,573
Prepayments 17,147 - -
Funds due for Capital Works Projects 18 21,505 126,733 126,733
Investments 11 1,000,000 1,000,000 1,000,000

3,242,812 2,743,341 2,441,991

Current Liabilities

GST Payable 103,594 - -

Accounts Payable 13 793,712 636,140 636,140
Revenue Received in Advance 14 686,197 578,007 578,007
Provision for Cyclical Maintenance 15 124,204 105,000 105,000
Finance Lease Liability - Current Portion 16 77,193 50,841 50,841
Funds held in Trust 17 340,453 323,725 323,725
Funds held for Capital Works Projects 18 641 11,719 11,719

2,125,994 1,705,432 1,705,432
Working Capital Surplus/(Deficit) 1,116,818 1,037,909 736,559

Non-current Assets
Property, Plant and Equipment 12 1,867,210 1,673,473 1,973,473

1,867,210 1,673,473 1,973,473

Non-current Liabilities

Provision for Cyclical Maintenance 15 125,753 36,550 36,550
Finance Lease Liability 16 124,299 132,967 132,967

250,052 169,517 169,517
Net Assets 2,733,976 2,541,865 2,540,515
Equity 24 2,733,976 2,541,865 2,540,515

The above Statement of Financial Position should be read in conjunction
with the accompanying notes which form part of these financial statements.



Tauranga Girls' College

Statement of Cash Flows
For the year ended 31 December 2019

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

International Students

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Cyclical Maintenance Payments in the year
Interest Paid

Interest Received

Net cash from Operating Activities

Cash flows from Investing Activities
Purchase of PPE (and Intangibles)

Net cash from Investing Activities

Cash flows from Financing Activities

Furniture and Equipment Grant

Finance Lease Payments

Painting contract payments

Loans Received/ Repayment of Loans

Funds Administered on Behalf of Third Parties

Funds Held for Capital Works Projects

Net cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2019 2019 2018
Budget
Note Actual (Unaudited) Actual
$ $ $
3,033,476 3,070,291 2,831,509
668,887 621,420 960,229
889,937 690,391 834,574
121,167 - 42,265
(1,371,888) (1,423,130) (1,226,280)
(2,320,313) (2,632,439) (3,361,192)
- (59,183) (130,173)
(21,389) - (20,765)
38,525 34,000 34,020
1,038,403 301,350 (35,813)
(217,130) - (90,117)
(217,130) - (90,117)
54,384 - 27,854
(70,191) - (27,603)
16,728 - -

94,150 - (115,014)
95,071 - (114,763)
916,343 301,350 (240,693)
9 761,975 761,975 1,002,667
9 1,678,318 1,063,325 761,975

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with the accompanying notes which form part of these

financial statements..



Tauranga Girls' College
Notes to the Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policies

a) Reporting Entity

Tauranga Girls' College (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as
described in the Education Act 1989. The Board of Trustees (the Board) is of the view that the School is a public
benefit entity for financial reporting purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2019 to 31 December 2019 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been
consistently applied throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with
generally accepted accounting practice. The financial statements have been prepared in accordance with generally
accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a
Public Benefit Entity as it meets the criteria specified as “having a primary objective to provide goods and/or services
for community or social benefit and where any equity has been provided with a view to supporting that primary
objective rather than for financial return to equity holders”.

Standard early adopted

In line with the Financial Statements of the Government, the School has elected to early adopt PBE IFRS 9 Financial
Instruments. PBE IFRS 9 replaces PBE IPSAS 29 Financial Instruments: Recognition and Measurement. Information
about the adoption of PBE IFRS 9 is provided in Note 28.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below
the expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.



Useful lives of property, plant and equipment
The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The
School believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant

Accounting Policies are appropriate to the nature of the property, plant and equipment at reporting date. Property,
plant and equipment is disclosed at note 12.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease
transfers substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects
that include, but are not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or
not to include renewal options in the lease term, and determining an appropriate discount rate to calculate the present
value of the minimum lease payments. Classification as a finance lease means the asset is recognised in the

statement of financial position as property, plant, and equipment, whereas for an operating lease no such asset is
recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a
provision to carryforward amounts unspent. The School believes all grants received have been appropriately
recognised as a liability if required. Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants

The school receives funding from the Ministry of Education. The following are the main types of funding that the
School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the
funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period
they relate to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of
Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These
are not received in cash by the School as they equate to the deemed expense for using the land and buildings which
are owned by the Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled
conditions attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a
liability and released to revenue as the conditions are fulfilled.

Grants for the use of land and buildings are also not received in cash by the School as they equate to the deemed
expense for using the land and buildings which are owned by the Proprietor. Use of land and building grants are
recorded as income in the period the school uses the land and building.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is
earned.



d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on
behalf of the Crown. The School’s use of the land and buildings as occupant is based on a property occupancy
document as gazetted by the Ministry. The expense is based on an assumed market rental yield on the value of land

and buildings as used for rating purposes. This is a non-cash expense that is offset by a non-cash grant from the
Ministry.

e) Operating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on
a straight line basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability.
The finance charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short
term highly liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of
cash and cash equivalents represent fair value.

h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses. The school applies the
simplified expected credit loss model of recognising lifetime expected credit losses for receivables. In measuring
expected credit losses, short-term receivables have been assessed on a collective basis as they possess shared
credit risk characteristics. They have been grouped based on the days past due. Short-term receivables are written off
when there is no reasonable expectation of recovery. Indicators that there is no reasonable expectation of recovery
include the debtor being in liquidation.

Prior Year Policy

Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not received
payment for at year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the
School realistically expects to receive. A receivable is considered uncollectable where there is objective evidence the
School will not be able to collect all amounts due. The amount that is uncollectable (the provision for uncollectibility) is
the difference between the amount due and the present value of the amounts expected to be collected.

i) Investments

Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the
investment balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is not
trivial.

Prior Year Policy

Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the
amount invested. Interest is subsequently accrued and added to the investment balance. After initial recognition bank
term deposits are measured at amortised cost using the effective interest method less impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with
financial reporting standards. Share investments are recognised initially by the School at fair value plus transaction
costs. At balance date the School has assessed whether there is any evidence that an investment is impaired. Any
impairment, gains or losses are recognised in the Statement of Comprehensive Revenue and Expense.

After initial recognition any investments categorised as available for sale are measured at their fair value without any
deduction for transaction costs the school may incur on sale or other disposal.



j) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board’s use of the land
and buildings as ‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment
losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt,
less accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs
that relate directly to bringing the asset to the location where it will be used and making sure it is in the appropriate
condition for its intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as
an expense in the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the
carrying amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and
equipment is recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset,
whether or not title is eventually transferred. At the start of the lease term, finance leases are recognised as assets
and liabilities in the statement of financial position at the lower of the fair value of the leased asset or the present value
of the minimum lease payments. The finance charge is charged to the surplus or deficit over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability. The amount recognised as an
asset is depreciated over its useful life. If there is no reasonable certainty whether the school will obtain ownership at
the end of the lease term, the asset is fully depreciated over the shorter of the lease term and its useful life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a
straight line basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is
reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements to Crown Owned Assets 10-75 years

Furniture and equipment 10-15 years

Information and communication technology 4-5 years

Motor vehicles 5 years

Textbooks 3 years

Leased assets held under a Finance Lease 3-5years

Library resources 12.5% Diminishing value

k) Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to
use the specific software. Costs associated with subsequent maintenance or licensing of software are recognised as
an expense in the Statement of Comprehensive Revenue and Expense when incurred.

Computer software licences with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenue and Expense when incurred.

Computer software that the school receives from the Ministry of Education is normally acquired through a non-
exchange transaction and is not of a material amount. It's fair value can be assessed at time of acquisition if no other
methods lead to a fair value determination. Computer software purchased directly from suppliers at market rates are
considered exchange transactions and the fair value is the amount paid for the software.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is
estimated as three years. The amortisation charge for each period and any impairment loss is recorded in the
Statement of Comprehensive Revenue and Expense.



I) Impairment of property, plant, and equipment and intangible assets

Th_e school does not hold any cash generating assets. Assets are considered cash generating where their primary
objective is to generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for
impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable service
amount. The recoverable service amount is the higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration
cost approach, or a service units approach. The most appropriate approach used to measure value in use depends on
the nature of the impairment and availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the

carrying amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or
deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

m) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial
year which are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The
amounts are unsecured and are usually paid within 30 days of recognition.

n) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee
renders the related service are measured based on accrued entitiements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance
date.

0) Revenue Received in Advance

Revenue received in advance relates to fees received from international students and grants received where there are
unfulfilled obligations for the School to provide services in the future. The fees are recorded as revenue as the
obligations are fulfilled and the fees earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the
School be unable to provide the services to which they relate.

p) Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on
behalf of a third party and these transactions are not recorded in the Statement of Revenue and Expense. The School
holds sufficient funds to enable the funds to be used for their intended purpose at any time.

q) Shared Funds

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. The
cluster of schools operate activities outside of school control. These amounts are not recorded in the Statement of
Revenue and Expense. The School holds sufficient funds to enable the funds to be used for their intended purpose.

10



r) Provision for Cyclical Maintenance
The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has
gazetted a property occupancy document that sets out the Board’s property maintenance responsibilities. The Board

is responsible for maintaining the land, buildings and other facilities on the School site in a state of good order and
repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant
part of the Board’s responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents
the obligation the Board has to the Ministry and is based on the Board’s ten year property plan (10YPP).

s) Financial Assets and Liabilities

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of
these financial assets, except for investments that are shares, are categorised as “loans and receivables” for
accounting purposes in accordance with financial reporting standards.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with
financial reporting standards.

The School’s financial liabilities comprise accounts payable and finance lease liability. All of these financial liabilities
are categorised as “financial liabilities measured at amortised cost” for accounting purposes in accordance with
financial reporting standards.

t) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable

and accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing
activities, is classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

u) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

v) Services received in-kind

From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to
recognise services received in kind in the Statement of Comprehensive Revenue and Expense.

11



2. Government Grants

Operational Grants

Teachers' Salaries Grants

Use of Land and Buildings Grants
Other MoE Grants

Other Government Grants

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

Revenue
Donations
Activities
Trading
Fundraising

Expenses
Activities

Surplus/ (Deficit) for the year Locally raised funds

4. International Student Revenue and Expenses

International Student Roll

Revenue
International Student Fees

Expenses
Marketing
International Student Levy
Employee Benefit - Salaries
Other Expenses

Surplus/ (Deficit) for the year International Students’

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
2,603,190 2,656,988 2,532,091
7,321,614 6,935,000 6,933,288
1,608,894 1,850,000 1,847,763
185,364 25,000 66,624
251,394 388,303 341,614
11,970,456 11,855,291 11,721,380
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
44,549 53,000 56,918
558,577 562,333 868,559
6,087 6,087 6,087
19,410 - 20,559
628,623 621,420 952,123
429,613 468,704 467,872
429,613 468,704 467,872
199,010 152,716 484,251
2019 2019 2018
Budget
Actual (Unaudited) Actual
Number Number Number
49 42 48
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
808,280 690,391 837,114
43,877 54,794 39,808
5214 - =
230,650 231,534 224,920
197,141 211,578 216,909
476,882 497,906 481,637
331,398 192,485 355,477
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5. Learning Resources

Curricular

Equipment Repairs

Information and Communication Technology
Library Resources

Employee Benefits - Salaries

Staff Development

6. Administration

Audit Fee

Board of Trustees Fees
Board of Trustees Expenses
Communication
Consumables

Operating Lease

Legal Fees

Other

Employee Benefits - Salaries
Insurance

Service Providers, Contractors and Consultancy

7. Property

Caretaking and Cleaning Consumables
Consultancy and Contract Services
Cyclical Maintenance Provision
Grounds

Heat, Light and Water

Rates

Repairs and Maintenance

Use of Land and Buildings

Security

Employee Benefits - Salaries

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
603,116 580,720 813,153
2,643 5,904 4,247
169,268 207,100 206,880
10,076 9,444 9,744
7,843,248 7,465,581 7,312,088
177,273 186,400 113,091
8,805,624 8,455,149 8,459,203
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
8,300 7,850 8,100
13,245 16,725 14,595
16,423 25,500 6,583
22,621 24,000 24,011
(39,569) 27,000 33,264
2,206 10,800 6,746
141,909 126,400 105,231
527,655 537,293 656,180
21,916 22,000 21,165
13,577 1,020 950
728,283 798,588 876,825
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
3,177 2,000 800
236,174 281,000 273,439
108,407 59,183 59,183
24,210 39,000 54,212
186,184 179,500 171,725
23,961 22,000 20,104
87,696 109,500 114,926
1,608,894 1,850,000 1,847,763
17,880 13,500 11,553
136,827 123,722 168,566
2,433,410 2,679,405 2:422,271

The use of land and buildings figure represents 8% of the school’s total property value. Property values are
established as part of the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of

Education’s year-end reporting purposes.
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8. Depreciation

Buildings - School

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

9. Cash and Cash Equivalents

Cash on Hand
Bank Current Account
Bank Call Account

Cash and cash equivalents for Cash Flow Statement

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
45,105 45,000 45,105
53,483 36,000 57,500
186,469 121,000 225,661
17,682 1,000 19,109
17,943 10,000 56,841
79,948 60,000 59,813
10,638 27,000 7,008
411,268 300,000 471,035
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
799 1,600 1,600
170,381 361,725 760,375
1,507,138 700,000 -
1,678,318 1,063,325 761,975

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value.

Of the $1,678,318 Cash and Cash Equivalents, $641 is held by the School on behalf of the Ministry of Education.
These funds are required to be spent in 2020 on Crown owned school buildings under the School's Five Year Property

Plan.

10. Accounts Receivable

Receivables

Receivables from the Ministry of Education
Interest Receivable
Teacher Salaries Grant Receivable

Receivables from Exchange Transactions
Receivables from Non-Exchange Transactions

11. Investments

The School's investment activities are classified as follows:

Current Asset
Short-term Bank Deposits

Total Investments

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
280 14,011 14,011
6,472 - -
13,463 13,801 13,801
505,627 507,898 507,898
525,842 535,710 535,710
13,743 27,812 27,812
512,099 507,898 507,898
525,842 535,710 535,710
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
1,000,000 1,000,000 1,000,000
1,000,000 1,000,000 1,000,000
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12. Property, Plant and Equipment

Opening
Balance
(NBV) Additions  Disposals  Impairment Depreciation  Total (NBV)
2019 $ $ $ $ $ $
Buildings 971,307 - - - (45,105) 926,202
Furniture and Equipment 273,957 119,501 - - (63,483) 339,975
Information and 446,707 80,837 - - (186,469) 341,075
Motor Vehicles 26,296 - - - (17,682) 8,614
Textbooks 23,654 9,822 - - (17,943) 15,533
Leased Assets 182,498 87,874 - - (79,948) 190,424
Library Resources 49,054 6,971 - - (10,638) 45,387
Balance at 31 December 2019 1,973,473 305,005 - - (411,268) 1,867,210
The net carrying value of equipment held under a finance lease is $190,424 (2018: $182,498)
Cost or Accumulated Net Book
Valuation  Depreciation Value

2019 $ $ $
Buildings 1,410,545 (484,343) 926,202
Furniture and Equipment 831,864 (491,889) 339,975
Information and 1,632,934 (1,291,860) 341,074
Motor Vehicles 95,544 (86,930) 8,614
Textbooks 662,303 (646,771) 15,532
Leased Assets 376,987 (186,561) 190,426
Library Resources 115,440 (70,053) 45,387
Balance at 31 December 2019 5,125,617 (3,258,407) 1,867,210

Opening

Balance

(NBV) Additions Disposals Impairment Depreciation  Total (NBV)

2018 $ $ $ $ $ $
Buildings 1,016,412 - - - (45,105) 971,307
Furniture and Equipment 316,321 15,135 - - (57,500) 273,957
Information and
Communication Technology 659,989 12,378 - - (225,661) 446,707
Motor Vehicles 45,405 - - - (19,109) 26,296
Textbooks 62,560 17,935 - - (56,841) 23,654
Leased Assets 209,177 33,134 - - (59,813) 182,498
Library Resources 44,527 11,535 - - (7,008) 49,054
Balance at 31 December 2018 2,354,391 90,117 - - (471,035) 1,973,473
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2018

Buildings

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2018

13. Accounts Payable

Operating Creditors

Accruals

Employee Entitlements - Salaries
Employee Entitlements - Leave Accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

14. Revenue Received in Advance

Grants in Advance - Ministry of Education
International Student Fees
Other

Cost or Accumulated Net Book
Valuation  Depreciation Value
$ $ $
1,410,545 (439,238) 971,307
712,363 (438,406) 273,957
1,552,098 (1,105,391) 446,707
95,544 (69,248) 26,296
652,481 (628,827) 23,654
289,112 (106,614) 182,498
108,469 (59,415) 49,054
4,820,612 (2,847,139) 1,973,473
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
170,207 73,077 73,077
27,150 9,315 9,315
563,101 507,898 507,898
33,254 45,850 45,850
793,712 636,140 636,140
793,712 636,140 636,140
793,712 636,140 636,140
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
637,315 555,658 555,658
48,882 22,349 22,349
686,197 578,007 578,007
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15. Provision for Cyclical Maintenance

2019 2019 2018
Budget
Actual (Unaudited) Actual
B $ $ $

Provision at the Start of the Year 141,550 141,550 212,540
Increase/ (decrease) to the Provision During the Year 108,407 59,183 59,183
Use of the Provision During the Year - - (130,173)
Provision at the End of the Year 249,957 200,733 141,550
Cyclical Maintenance - Current 124,204 105,000 105,000
Cyclical Maintenance - Term 125,753 36,550 36,550

249,957 141,550 141,550

16. Finance Lease Liability

The School has entered into a number of finance lease agreements for computers and other ICT equipment.

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
No Later than One Year 93,676 - 67,178
Later than One Year and no Later than Five Years 136,010 - 152,908
Later than Five Years - - -
229,686 - 220,086
17. Funds held in Trust
2019 2019 2018
Actual Budget Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current 340,453 323,725 323,725
Funds Held in Trust on Behalf of Third Parties - Non-current - - -
340,453 323,725 323,725

These funds relate to homestay payments where the school is acting as an agent. These amounts are not revenue or
expenditure of the school and therefore are not included in the Statement of Comprehensive Revenue and Expense.
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18. Funds Held for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital works

Opening Receipts BOT Closing
2019 Balances from MoE Payments Contribution Balances
$ $ $ $
Alarm Upgrade -Nutech completed 10,532 (8,432) ' (2,100) - ® -
Toilet Block E in progress (10,478) - - - (10,478)
G Block Ceiling in progress 1,187 - (546) - 641
Carpets -Admin & Drama completed (91,207) 93,327 (2,120) - -
Electrical Boards completed (22,206) 22,730 (524) - =
Block C Bathroom in progress (2,842) 36,093 (43,493) - (10,242)
Window Tinting J Block in progress E - (475) - (475)
Drainage upgrade in progress - - (310) - (310)
Totals (115,014) 143,718 (49,568) - (20,864)
Represented by:
Funds Held on Behalf of the Ministry of Education (641)
Funds Due from the Ministry of Education 21,505
(20,864)
Opening Receipts BOT Closing
2018 Balances from MoE Payments Contribution Balances
$ $ $ $ $

Alarm Upgrade -Nutech completed - 60,100 (49,568) - 10,532
VSD Unit J Level 4 completed - 7,845 (7,845) - -
VSD Control Equipment completed - 4,900 (4,900) - -
Toilet Block E in progress - - (10,478) - (10,478)
G Block Ceiling completed - 13,500 (12,313) - 1,187
Lightening Strike completed - 9,823 (9,823) - -
Carpets -Admin & Drama completed - - (91,207) - (91,207)
Electrical Boards completed - - (22,206) - (22,206)
Block C Bathroom in progress - - (2,842) - (2,842)
Totals - 96,168 (211,182) - (115,014)

19. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The
school enters into transactions with other entities also controlled by the Crown, such as government departments,
state-owned enterprises and other Crown entities. Transactions with these entities are not disclosed as they occur on
terms and conditions no more or less favourable than those that it is reasonable to expect the school would have
adopted if dealing with that entity at arm’s length.

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or
client/recipient relationship on terms and condition no more or less favourable than those that it is reasonable to
expect the school would have adopted in dealing with the party at arm’s length in the same circumstances. Further,
transactions with other government agencies (for example, Government departments and Crown entities) are not
disclosed as related party transactions when they are consistent with the normal operating arrangements between
government agencies and undertaken on the normal terms and conditions for such transactions.
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20. Remuneration

Key management personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of
Departments.

2019 2018
Actual Actual
$ $

Board Members
Remuneration 13,245 14,595
Full-time equivalent members 0.21 0.46
Leadership Team
Remuneration 696,984 539,428
Full-time equivalent members 6 5
Total key management personnel remuneration 710,229 554,023
Total full-time equivalent personnel 6.21 5.46

The full time equivalent for Board members has been determined based on attendance at Board meetings,
Committee meetings and for other obligations of the Board, such as stand downs and suspensions, plus the
estimated time for Board members to prepare for meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2019 2018
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 160 - 170 160 -170
Benefits and Other Emoluments 4-5 4-5

Termination Benefits - -

Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:

Remuneration 2019 2018
$000 FTE Number FTE Number

100 -110 6.00 3.00

6.00 3.00

The disclosure for 'Other Employees' does not include remuneration of the Principal.

21. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable to persons who ceased to be trustees, committee
member, or employees during the financial year in relation to that cessation and number of persons to whom all or
part of that total was payable was as follows:

2019 2018

Actual Actual
Total $ 63,499.00 -
Number of People 2 -
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22. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2019
(Contingent liabilities and assets at 31 December 2018: nil).

Holidays Act Compliance — schools payroll

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through
payroll service provider Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll to ensure compliance with the Holidays Act 2003.
The initial phase of this review has identified areas of non-compliance. The Ministry has recognised an estimated
provision based on the analysis of sample data, which may not be wholly representative of the total dataset for
Teacher and Support Staff Entitlements. A more accurate estimate will be possible after further analysis of non-
compliance has been completed, and this work is ongoing. Final calculations and potential impact on any specific
individual will not be known until further detailed analysis has been completed.

To the extent that any obligation cannot reasonably be quantified at 31 December 2019, a contingent liability for the
school may exist.

23. Commitments

(a) Capital Commitments

As at 31 December 2019 the Board has entered into contract agreements for capital works as follows:

(a) $17540 contract for Window Tinting on J Block to be completed in February 2020, which will be fully funded by the

Ministry of Education. Apart from project management fees of $475, no funds have been received or spent at 31
December 2019.

(Capital commitments at 31 December 2018: $0)

24, Managing Capital

The School’s capital is its equity and comprises capital contributions from the Ministry of Education for property, plant
and equipment and accumulated surpluses and deficits. The School does not actively manage capital but attempts to
ensure that income exceeds spending in most years. Although deficits can arise as planned in particular years, they
are offset by planned surpluses in previous years or ensuing years.

25. Financial Instruments

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost (2018: Loans and receivables)

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $

Cash and Cash Equivalents 1,678,318 1,063,325 761,975
Receivables 525,842 535,710 535,710
Investments - Term Deposits 1,000,000 1,000,000 1,000,000
Total Financial assets measured at amortised cost 3,204,160 2.599.035 2,297 685
Financial liabilities measured at amortised cost

Payables 793,712 636,140 636,140
Finance Leases 201,492 183,808 183,808
Total Financial Liabilities Measured at Amortised Cost 995,204 819,948 819,948
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26. Events After Balance Date

On March 11, 2020, the World Health Organisation declared the outbreak of COVID-19 (a novel Coronavirus) a
pandemic. Two weeks later, on 26 March, New Zealand increased its’ COVID-19 alert level to level 4 and a
nationwide lockdown commenced. As part of this lockdown all schools were closed. Subsequently all schools and
kura reopened on 18 May 2020.

At the date of issuing the financial statements, the school has been able to absorb the majority of the impact from the
nationwide lockdown as it was decided to start the annual Easter School holidays early. In the periods the school is
open for tuition, the school has switched to alternative methods of delivering the curriculum, so students can learn
remotely.

At this time the full financial impact of the COVID-19 pandemic is not able to be determined, but it is not expected to
be significant to the school. The school continued to receive funding from the Ministry of Education, even while closed.

27. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent
with the current year.

28. Adoption of PBE IFRS 9 Financial Instruments

In accordance with the transitional provisions of PBE IFRS 9, the school has elected not to restate the information for
previous years to comply with PBE IFRS 9. Adjustments arising from the adoption of PBE IFRS 9 are recognised in
opening equity at 1 January 2019. Accounting policies have been updated to comply with PBE IFRS 9. The main
updates are:

* Note 10 Receivables: This policy has been updated to reflect that the impairment of short-term receivables is now
determined by applying an expected credit loss model.

Term deposits: This policy has been updated to explain that a loss allowance for expected credit losses is recognised
only if the estimated loss allowance is not trivial.

Upon transition to PBE IFRS9 there were no material adjustments to these financial statements
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os William Buck

To the Readers of Tauranga Girls’ College’s Financial
Statements

For the Year Ended 31 December 2019

The Auditor-General is the auditor of Tauranga Girls’ College (the School). The Auditor-
General has appointed me, Richard Dey, using the staff and resources of William Buck Audit
(NZ) Limited, to carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 21, that comprise the
statement of financial position as at 31 December 2019, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash
flows for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:

o present fairly, in all material respects:
o its financial position as at 31 December 2019; and
o its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance

with PBE Accounting Standards (PBE IPSAS) Reduced Disclosure Regime.
Our audit was completed on 29 May 2020. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of
the Board of Trustees and our responsibilities relating to the financial statements, we
comment on other information, and we explain our independence.

Emphasis of Matter — COVID-19

Without modifying our opinion, we draw attention to the disclosures in note 26 on page 21
which outline the possible effects of the Alert Level 4 lockdown as a result of the COVID-
19 pandemic.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further
described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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os William Buck

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of
Trustees is responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for
assessing the School’s ability to continue as a going concern. The Board of Trustees is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting,
unless there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when
it exists. Misstatements are differences or omissions of amounts or disclosures and can arise from fraud or
error. Misstatements are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that
the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

o We identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
of Trustees and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report. However, future events or conditions may cause the School to cease
to continue as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

o We assess the risk of material misstatement arising from the Novopay payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising
from the system that, in our judgement, would likely influence readers’ overall understanding of the
financial statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the
information included on page 1 and on pages 25 to 40, but does not include the financial statements, and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and Ethical
Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and
Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

/o

Richard Dey

William Buck Audit (NZ) Limited
On behalf of the Auditor-General
Tauranga, New Zealand

24



S¢

ssassod
/Ip am sanijpnb anbjun ay3 Jo bulibys ay) ybnoayy buimolb pup Bujuina| ‘sasuaiaffip |puosiad fo aoupiioduil ay1 an|bA pup asiuboaal AN

Auisianip y3noaya yr8uans |  unoq uonuanuj

/P 40f 21minf 12333q b 230342 djay 03 bunbdRIPd pub Pabpbua AL Bulag Ag AyJUnwWos ino abpa|mouop pub pupisiapun 231fad I

Ajyunwuwiod 4no ym suonIaUU0I 3A1ISOd | 3244 UoLUdIU|

JO0YIS UNO 03U] UIAOM S (PlIOAA 1IODIA Y1) 1IODIA] OV 3]

16up3op Jo Aaul ayi fo sajdipurid ayy 03 JUBWINWIWIOI 3ALIY | OM] UOLUBU|

'32U3PLUOI YIIM PIDMIOS 3AOUW pUD MOU dALIYI
Abw Aayy 30y3 os d3pn0uU] pub 36USJILYI “210]dX3 03 PaBLINOIUA S JUBPNIS AIAS 3JaYM saLUNLI0ddo apnjoul 03 paubisap s buiuipag

m:.:.tcm\ paJluald-quapnis ajqixal4 auQ uopnualuj

6T10¢
suonuaju|
J139)e.41s
uonualui 21331e43S Yoea 10} dnnelieu y juadiawy

uonodas d13aes

ue|d [enuuy 6L0¢Z @Y} JO ddUelLIBA JO w_m>_m:<
abajjo9 ,s|iI9 ebueine]



9¢

|00Y3S BY3 Ul [IOBIA OY 3] UO p[INg 0} Pasi|in dJe S304n0SaJ (M| OYY INyey| 1202
3|qISIA/pa3eIga[ad ale pue S1Xau0d SUlj00Yds Ul 3|qeyuapl aJe swn[ndlINd aAisuodsas Ajjesnijnd 0202
(20ua3y||23Ul [BINYND) B|GISIA BPEW pUER PaJIO[dXa S| BINY PUE }|3S JO A}juapl [BINYND 6107

|O0YIS 1IN0 03U] UIAOM S| (PJIOAA 1IODIA] 3Y3) 1IODIAl OV 3]
16un3ibpA fo A1pa.y ayi fo sajdioulid ayy 03 JUdWHUWIUIO0I ALY

Z Wa3uj uabiawiz

ajeAouul
pue aguajjeyd ‘alo|dxs 01 saiiunyioddo sajgeua 3ey3 WNNJLIIND Jojunf aAlsuodsal e Ul paloa|jal sl Sujulea| paJjuad Juapnis a|qixa|d 1202

a3ueyo Joy Ayljiqeded yeis Juoddns 03 g1d 3utoduo uj
1si|us pue 32]0A Juapnis uish saydseoldde anlsayod pue ujdengdue| Jua1sISU0D S193|43J4 YdIYM WiN|ndLLIND Jojunf ay3 JO MalAald e 03 puodsay 020¢

JuawaAalyoe pue uopedpnled ygnodyy Suiuies| pue siaulea| jo suoLejoadxa
Y31y aneH "wua) Suoj-wnipaw sy} ul sagueyd swaisAs pue [edn3ons Supjew Jo MaIA B YIIM (0 sAem pue) Suiuies| paaiuad Juapnis a10jdx3 6T0C

"30U3pPLU0I YIM pIbmIof
anow pup mou anliyy Abw A3y byl os apaouu] pup abua||pyd ‘a1ojdxa 03 pabpinoaua sj JUapnIs A1aA3 a1aym sanjuniioddo apnjoul 03 paubisap si buluIpal

BujuIpna| paJuad-auapnis ajqixal4

T Juajuj auabiawy

1202-6T0Z 8ulinp suonuajul 21391e.43s SUIMO||04 DY) payLuapl sey pieog ay) ‘ssad04d MalAai-§|3s Y3 pue aduelIeA JO siSAjeue ay) ‘uoljewloul
PUE B1EP JUSWAASIYDER 3PIM-|00YIS JO SisAeue ‘UOLe}NSUOD AHUNWWOD 4O 3 NsaL & Sy "'SNOILNILNI LNIDYIINT DIDILVYLS HVIA € - NOILDIS D193 LVYLS



Le

sAem [euonipely uou Jo AyalieA e uj A}SISAIP Ino 23edqala) 1202
asua| Alinba ue Yum A3ISISAIp INO 3|qISIA YN 0202
9oualaylp ul yiduadis a1o|dxa 0} yoeosdde anneloqe||o) 6102

ssassod ||b am sajlipnb anbjun ay3 fo bulipys ayl ybnoayy buimotb pub bujuipa| ‘saoualaffip jpuosiad Jo aoubiodwil ayl anjpa pup asiuboial ap)

Ayisianip y3noayy yiduaans

¥ auduj quabiawiy

03 Allunwiwod pue eany ‘lenpiAlpul 8y} 03 anjeA ppe pue uonoe/aaisnl [edos ajowold suodIaUUd Allunwiwo) 1202
92IAIBS S3109|4a4 pue soueplodwi 21833e.3s Jo ale Ajunwiwod ay3 Yim 30auuod o1 saijiunyoddo anuayiny 0202
(Jeuoneanps
pue d]Wou0Ia ‘|einy|nd ‘|e1o0s) S1Xa3uo0d Jo aduel e 3uish 0)e AJuNwWWOoI - SUORIBUU0I AJJUNWWOD 3|qISSOd pue JuaLInNd UMOoUS| X e|A 6102

J]b 10f 34ninf 191339 b 93b3aJd djay 03 bunbdidniond pun pabnbua AjaALnab bulaq Aq Ayunwwod Jno abpajMmouIp pup pupisiapun 1331fal ap)

A}unwiwios ano Yiim suonaauu0I 3ALIsod

€ Juajuj abiawy



8¢

) R AUICT]
22U3s53 UMO uisienxa1u0d uidsq sealy Suluiea -
ADN|ALLINS 4R GOGHe umouy| ale ape) 22l D51 JO SanjeA pue
Sjal[aq /sanjeA sapn[aul Yalym pajeasd Jaliq uonesnpy - SanjeA pue sjaljag pue sauphus|epn w__>v_ SJallaq sajell|loe) wea) p3al0) win|naand Jotun( alo|dx3
JUQWIBA (01 ]

(39Bue) ay) panalyoe usais ‘ssaiBouid Ul yIom
- aliuei ‘pansiyoe Jou pay ‘sinojoos ybiT ouel])

Areyuawwod poy

oadwy/ssai3o.d
J0 s1o3ed1pu|

pawel) sawn pue
jo Ajiqisuodsay

193131 and1yoe o) A3ajenls

6T0¢ [E0D |enuuy

4

o) ‘o] [oab!&)(ont|o

ajeaouul
pue a3uajieyo ‘@10|dxs 03 saniunjioddo sajqeus 3y} WN|NJLIND Jojun( aAlsUodsal e Ul paldajal sI Sujules| paJiuad Juapnis a|qixald 1202

‘adueyd Joj Ayljigeded yeis 1oddns 01 q1d Sulo3uo up 1sijus
pue 3210/ Juapnis duisn sayoeosdde aAlsayod pue Suidendue| JualsiSUOD SI343L YdIYM WIN[NDLLIND Jotun( ay3 JO M3IASJ B 0} puodsay 020¢

JuswaAalyde pue uonedpnded y3noayl 3ujules| pue siaulea| jo suoneldadxs y3diy
9ABH W) 3UOj-WnIpaw sy ul sa3ueyd SWalsAs pue [in3onJis upjew Jo MaIA B YlIM (JO sAem pue) Sujuies] palajuad 3uapnis ao|dx3 610¢

"30UaPLUO0I YIM  piomiof

aAowW pub mou anlyy Aow A3y3 10Y3 0s agpaouul pup abuajipyd ‘a10jdxa 03 pabpinooua s| JUapnis A1aAa aiaym saLjuniioddo apnjoul 03 paubisap si buluIDI]

buiuinaj paJauad-puapnis ajqixa|{

T uonualu| d1393ea3s Juasiaw] — uejd Jusawanoidw jooyds [enuuy

T JU3d3uj abiawiy




6¢

Ainp aAnoe ‘s3saA siA 1y ‘sueld

uossa| duipnppul 1pgad punose Ayjiqisia Suinoldw| e
- Sd31S IX3IN
uo pajiodal ale sanjeA [00Yds punaole
sinolneyaq Julules| aiaym ainyonuys Suplodas up aguey)
(4noineyaq
JapueisAq 1oy pasn ssaooud auyjdidsip -aouanbasuoa)
duepuUINY
109dsay
JapueisAq aapisod e Sujag

||e 4o suopeloadxa

Inoineyaq juapnis

. inoiaeyaq umouy| pue ysney
:1edA s1y3 3ySney suossa ’
"SJUBPN]S PUB Ye)S U] PALLIOY Wed) Tpdd - T Wial Jo Aduaisisuo) | g-T wJal wea] 1ygd ale suonejdadxa InoiAeyag Jo suopeydadxs ysiy
ashoy

‘'suosiiedwlod alnseaw 0} sAem
alojdxa pue uonedpnled uo Sunlodal anunuoy e
- Sd3LS IX3N
‘ul a3edipnaed ued Asyi saiiAnde Jaylo
Uo 109}Jal pue je ale Asyy asaym a3s ued Asyy 0s wiay yoes
40 pus ay3 1e syuapnjis Jojunf 03 Juas eleQ "WI} Yoea Jo pua
3y3 1€ In0 juss ‘syiodal [ooyds 0} pappe elep uonedpyied

ul uonedpnled

JO s|9A9| 3uisealoul
SMOUYS 310402
sona|yie
‘Buiwwims

- syiodaus 03 pappe
elep uonedipnied

p'e Wil
suea(

lIIH-23gnog epul

6T0Z 40 HOYO0d TT ‘OTJA YIm
8T0Z 0T ‘64A J0 e1ep uonedn.ed
o2jel(a|ad pue w‘_mn_EOU

uopedpnJed
y3noays siauJes|
Jo suonejdadxa y3iy

‘paien|eAs JON paileiqalad pue 3uluiea jo s1apea
Yum palteys agueyd jo syadse Inqg ‘quawa|du] 03 3nawiqa
‘spuaJi Suipuy pue Supe|jod ape) adl|y ‘Sujuiea jo
s1apea Aq z wual pa1a|dwod wnjndLlInd Jojunf Jo MalAay

sapiunyoddo
93 Jo uopen|ens

gz wial
(2210A JUBPNIS 13)
Sujuiea jo siapea

wn|naluno juasald

ay3 ul ajeAouu] pue adua|jeyd
‘alo|dxa 03 sapiunyoddo
91eNn|eAd pue Ajpuap|

‘ugisep
WN[NJ1IIND M3U 3ALIP 0] SJUDWIDIL)S ADUISSD 3|
EUENTENEN
90U3ssa ealy 3ululea] syl 919|dWod pue ISIAY e
- Sd31S IXIN




0€

sRemyied diwapede ayy ul A}1[IqIXa]y 10j MO|[E 0} PaIalo
SPJBPUE)S JO [2A3] 3y} 01 dpew saSueyd uaaq aAey alay)
0s|y "yoeoidde oneway) e apiroid 03 payipow uaaq aney
Sjuspnis a|qe ssa| ay3} 31981e) 18y $3SIN0I ysij8ug Jojuas

"ysi|8ua 1snl jou ‘Adeuayl| Jo siayoeay se ||e
ajowoud pue saonoeld paquia ‘awoy Sy} dALp ol e
- Sd3LS IX3AN

9|04 SIY3 Ul Seale wnjnauINd

||e J0 ddouepiodwi ayy asiseydwa pue aleys 0} awy d1d asn
(3uswiiedaq ysij8u3 Aq pes| sajdwexa 1oy Mojaq 23s)
|00Y2s ay3 ssouoe saiaiesis Adeall] YIm 3sisse 03 )G 1oy
pue pes| e ey 03 Juswiledap ysij8ug ay) uo siseydwa uy

pasAjeue
ssa4doud juapnis
pue pamalnal
ale sswwesdo.d
ualin)

sswwesdoud
9503 4O S4ayoea}
9 uosndia eddijiyd

Aoeuayl| unsoddns sawwelddoud
JU31IND 3y} 91BN|BAS pUE M3IASY

Aoela11 anoadw|

unjiom ase jey) saidajens
aje.aql|ap Ajijdwe pue sa|8ajel)s aleys 0] Jeis e
SisAjeue spasu pue saweu ‘slaquinN
‘ue|d Bupyoel) SpIM [00YIS BALDAYS Blowy e
- Sd3LS LX3N

ERIEYENT)

B 9peL aM WOoYM YIIM 3SOY} SA BIEP JNO UO MOYS ||uS

INQ Y3| pUB BWED OYM SIUBPNIS JUDISUEI} ISOY] SA ‘Aduinof
1e9A Z e sAem|e sem T [9A97 YIDN WOYM 10J SIU3pNIS
950y} A10)s UBD B\ * paydoeNR dAREIIBU JO 4dd 935

%8¢ %ET - T [9A31
%61 %1T - T [9A97
%L1 %TT - € [9A37]

Ayedsip 610z Aedsip 810z
'snJoj 3ujules| uowwod e Ajuuapl 03 Ayunyioddo ayy

sn|d uoissai3oud a19y3 3sisse pue siaulea| Ayiond SuiSedus
Ul 9A0949 e 1.y sa13a)e.)s aleys 0) awl} e SIaydea}
Suipinoud ‘sasse|d 2100 10§ WIS} Yoea p|ay ale S,AvET -
193151801 Joules| Ajuond a1easd 03 syuswiledaq -

pasn suonuaAlalul Ajauspl pue Sujuies| ajelajadde

01 sai3aje.s a1elaqlap Ajnuapl oy yeis Suiyoeal || 0
21NqLIsIp 01 1s!| siauses| Ajuoud paiesud sueap [aA8] Jeaj -
s8uneaw NVYE3

ulyum sauses) Ayiond e jo uoniuyap |ny Suisn oxy Inyey -
yeis

[le 3s8uowe paleys si aules| Ajiold e 1eym Jo uoniuyaq -

ET/CT X SWWEI30IJ SUOIUSA [EUoIsay

$$9| 10 %0T 0}
duronpad ueadouny

ZN pUE LIoEA
uaamiaq Ayledsiqg

JUBWIAASIYOE
JuUapNIs jo
gupjoely panupuo)

siaale)

pue qnH 3ujuJdean
pue Aq|io uaiey|

7 W)

wea) pue plig /ape)d

ueadoungy
ZN pUe [IOB|A JO JUBWBA3IYDE
ul ded sy} aseaJdsp 03 eNULUOD Of

('spaau uoyeonpa

|eloads Yym sjuspnjs pue ‘spunoibyjoeq
OJLLIOU028-0/00S MOJ WO 8S0Y) pue
sJaulee| Juelbiw pue 1OS T si8ules] oyloed
pue Liogpyy epnjoul asay ] "wajsAs buljooyos
pueleaz MaN 8y} U $$800ns Buisualiadxa
Jou Ajjeolio)siy se payjuapl uaaq aney

oym sjuspn)s Jo sdnoib a.e siauies] Ajiold)
duiulean

JO Slapea] Ylm pue Jewey
UOo 3qISIA Spew pue payluspl
st dnoJ3 (1) 1audes| Aluoud

slaulea] Ajllolld
}JO JUBWaAaIYde 3siel o]




1€

- Sd31S IX3AN

%€'88 %6'C6
6T0Z AdelawinN  8T0Z Adesswiny

‘eep aageluenb sapinoud siyl 7 a9

¥ WISL ‘0T Y99 € WUSL ‘T 399 € W3] ‘THIIM 7 Wia)
'sisAjeue jo sy10das 1IN0y YUAN "wiia)

yoea payjoely pue paje|jod usaq sey ssatdold Asesawny
‘Adesawiny oesy

031 399 Aq payioddns uaaq sey syjey Sujules jo 1apea

Ajwisy payoedy si
ssaldoud Aoelswinp

pasAjeue
ssaJdoud juapnis
pue pamalnal
aJe sswwesdoud
1ua1In)

ay) Ajnuspi 0}
dulutea jo siapea]

Siayoed)

BIep yumjui| ‘jje o
3|qIsIA ew ‘syulod
uonaa||0d Adesawnu
9]eU|pJ00d

0} Juswedap
SUIe|Al pue
[IIH-93qnog epul]

19811 9y} 199W 03 suoyoe
/s9181e13S 9149q1|3P JO 3SN

19y31y 4o %06 aq 0}

ul eyep AdedswinN T [9A97]

‘Aaelay Jo [ans] 113y anoadwi 03 sjuapnis

Hoddns 0y seate Sujuies] 3sow uj pakojdwa pue payruapl
alam saldajels Aoelay] - 0ay o) ‘syielp ‘sadensuer aisnig
‘pauaiydiay sem saidajeuys Aoesay| Aojdwia

A@1e13q119p 03 pasu ay3 jo ssaualeme s,3uluiea Jo siapea]
M3|A8J pue ue(d [enuue ayj jo uopa|dwod ay3 0} asuodsal uj

13Y2e3) |00Yds UIYIA ONY Inye 19 Ss1ayoea)

yst|8u3 yum pjay uolissas e snid saspuane Oz ‘saidanels
Adetay| Jo a8uel e asn Ajalelaqijap o3 siayoes) agelnoous
0} - € 3 7 SWI3) Ul palayo sdoysyiom Sujules| |euoissajo.d

SVIHV ONINYYIT

ejep aauelnuenb sspinold siy) p 9

P W3] ‘0T }239M € WAL (T I3 € WIBL ‘THOSM T Wil
sisAjeue jo syiodas Jnoy YyHum

"WLIB) Yyaes payoedy pue paje||0d usaq sey ssatdoud Aoelanny
Aoeuayl| yoen

03} 389 Aq panioddns uaaq sey ysijdug Sujuiesa jo Japea]

pajadie) ae syuapnis 3y8u ay1 ainsua o3 ade|d

ul 3nd ssanold uogaa)as e s a1ay) 1ey3 (0Z0z 104 YSnosyy
pamojjoj pue) spew uoyepuawwodal e ‘poddng ysi8uz 6
‘SpJepuels jun

ueyl Jayies spJepuels JUSWaA3IYIe T [9A37 PAIa0 JUsapnls
3|qe ssa| 3y} pajad.ie) 1eyl asinod ysi8ug TT Jesp ayl siyl
‘panalyoe

uaaq Apealje pey T [9A37 YIDN UayMm Ajjeraadsa supald

T [9A97 UIES MOU UB) 7 [9A37 Je Sjuapnis os 83 "palayo

Ajwaay payoeuy
sI ssat3oad Adeuain

sapiunyioddo
Adeaayl| mouy 01 Jeis
[|le ‘sen3es||0d jo
Ayoeded pjing 03 1S

‘Bupyjoeuy 99sian0
01 ysi|3ug 3ujutean
JO Japea g ape)

|eo8 ay) 129W 03 suonoe
/s@18a31e431s 91e43q1|9p JO 3SN

uonela|a2de Aoeusyl| 1oy
[003 Supdet) aALRDaYS Uk Ajnuap|




[42

wnnarang

Arejuswwod Aoy

sanjeA pue | Jorunf ays jo uonelo|dxa

ape)d s§a119q S199|4a4 3|geIaWL Joluny 3y} 03} puodsay
JUBWIBA 0}
oidwy]/ssai304d | pawes) awy pue

Jo siojedipu|

j0 Ayjiqisuodsay

198.e) anaiyoe o) A3azens

0¢20¢ |eoH |enuuy

€7 uled wayl mojje Jey3 sasinod Supjenspun
2.1e oym asoy) Ajjenba pue 1a81e3 Jjay3 Joddns 0}
3N Joj Buiwie Ajjeiaqi|ap aie oym asoy) Ajuuspr e
‘@anoeud poosd aseys o) pue
Aepsiny] uo o3y BIY 3] JO SSOUDALIBYD BY) MBIAD]
- Sd31S 1X3N

Ajpueayiusis paseatou sey Ayedsip In
%LT 03 %1 Woyy paddolp Ajiedsip € [9A97 YIDON

juswadeuew

J18s d[ay 03 sauljpeap pue suj 393yd jieuwlyouag
sapiunytoddo 3ujules) opuayine

puUB JuBAB|2. - 3J10A JUBPNIS BUISN JUBIUOD BSINOD MBIADY
sjerioing

S,d3l

sse|d Jo apisino Sulules| 11oddns 1oy woolsse(d 3|8008 Suisn
S)pal2 Bupnpay

51patd BUIMIINRY

:se yons saidaiens Jo asuel e paAojdwa seale ujulea) Auejp

*8uIdUBIBJU0D 10 S10INY YUM

pateys 1517 ‘Aemyred e se 3 yum sJUSPNIS JO uonedIyHUP|
‘Sujuiean Jo s1apea pue s101n) NBUBYM YlIM paleys 1S
*€7 8utuies j0u Jo 3s1I 3B €T JA Ul SJUBPNIS JO uoneILNUpP|

an

pue ¢ [9A3] YION
1€ JUBWaA3IYoe
aAoldwl

0] sal8a1el1s
9AL09d JO 3N

Sloale)
/s40InL /3]|IAlpuald
/Spue|moy

(°1en|eAs

‘020T T) ¥ WusL
‘U1 329yd, Zz wisL
Suluiean

JO siapea] yum
Spue|moy epus|o

"ET JESA UI
2ouepuane anosdwi 03 saldalelis
‘Aemyied e se

3N Y3IM SIUSPNIS Jo uoleIyIUP|

uonela|adoe pue Aysedsip ssaippe
0} suonoe /sa|3ane)s a1eaqi|ap
JO 3sh pue uoneaynuap|

"gouenu]

AlIsIBAIUN pue € [9ADT]
VADN 1€ sjuspnis ||e

JO JUBWaA3IY2e Bsiel o]

‘syuated op se ssaualeme
J31e8.s aAey Ssjuapnis os pauleye 3ulaq s
pue ued Adesawinu aiaym umouy ayewW siayoesy |le e
siayoea) syjew Joj dnot3d
pazpiond-ad se ysit 3e Asaa ydiysiy ing saidaients
|NJSS82INS 3sN 0] aNUUOD 0} S| AdBIBWNN @

Aoesawnu
ured o3 sai13s3e41s
pue s3123[gns




€€

01
juawanosduwiy/ssaadoud pawedj swn pue 1934e) 9AdIYdEe
JO s101ed1pu| Jo AMjiqisuodsay 01 A3ajens

Alejuawiwod Aoy

|eon [enuuy

[00Us Ina 01Ul USAOM S| (PILOAN IIOBIA BT IIO. A Oy ol

13uenepn Jo el aypy jo sajdisuiid ayjy 03 JUa W3 WO SALDY

Z U auadiswig®

[00Y2S aY1 U 1IOB|A| OY 3] UO p|ing 03 Pasi|in aJe S221N0saJ [M] O3y INyey| 1202
3|qISIA/pa3elgalad ale pue s3Xa3uod 3uljooyds Ul 3|qeyuapl ale swn|ndLINd aAlsuodsal Ajjeinyin) 0202
(90ua8I|[21ul |BANYND) B|GISIA BpEW pUE pPaJto|dxa S| BIny pue }|3s jo Ajnuapl [ednyind 610¢

JO0YIs INo 03U] USAOM m,.\ (PI1OM 1MODIAI 3Y1) MIODIA] OY 3]
16unaon fo A1alyl ayi fo sajdidputid ayl 03 JuawWIUWIOI ALY

Z Wu3aauj yuabiawg

¢ uonuajuj o1393eu3s uadiawg — ue|d Juawadnoisduwij jooyds jenuuy



‘yels
3|0YyMm 331 yum paseys usyl aism sajdwiex3 Uayseay [0oyas Ulyipn
oyy Inyey Aq parioddns sem Sujuue|d "juauodwiod 1Xa3uU0d [einynd

e apnjouf 03 paydepe aq p|nod sawweidold ‘SU0SS3| MOy 1apISU0d
0} seale Sujulea| 0} 3|qe|leA. SpEW SEM WL Sujulea| [RUOISSDJ0.d

JJe1s ||e o) suossa| 03y 3] Jay0
USIA
elInH 3sod sdajs 1xau Sujpsedal Inuiduey Yim }J0M 03 3hUBUO)

0coc

40135 s] upjd DBUDILBUNDUDYM 3Y) Ul SIUBPNIS PUD 3DIDIA DIINK
0} sanbajjoa |1y ‘0z0z ul ABainais 16uby 33 IDBN 03 | 0g 193UU0I 0}
sup|d 3nq sa3ppdn oyp Inyy pUOAaq 1N320 Jou pip JuaWabbua J]
Sd31S IX3IN

,InJs$320ns pup pabuajjpya ‘anpAouu) Bujaq SIU3PNIS $33S 1Y)
Wo0.ssn|a ay3 U] a2ualiadxa buluina) annisod b aADY 03 S)U3PNIS
3/qbua o] '3213204d 1N0 WI0fu) 03 SUOLIDAIISGO YBNO.IY) dIUPIAS

43Y3nh 03 pun ABobppad [puonpjal pub anisuodsal A|pinyna
4Nn0 Uo pjing 03, SNJ0J B YIIM W3] YIea p|ay uaaq arey s, N9

dy¥yD jo sajdpund

a3 Aq papin3 aq ||1m UOLBAIBSCO U SUIMO[|0} UOLRSISAUOD
9ALI9|43] B3 sueaW SIY| ‘dY¥D 199}l 19139 0} PasinaL

us3q sey UOLJBAISSCO UOSS3| J0J WOOISSE|I Y] Ul pash |00} 3y |

eulyeulysing

pue eljeaa|\ o eSueuepp aleypn 31 01 Sule|al SaALRIIBU [BINGND
‘spiom Jejnanued jo Suipuelsispun [einynd

‘03y 3] Buisijewlou papn|pul aARY 3S3Y | "IIUIIDS |BII0S WOL) Wea)
e pue Loe|Al Sulules Jo JapeaT 4ayaeal [00yds Ul oY Inyey|
‘Im| Aq papirosd usaq aney saniunpoddo Sujules| |euoissajold

saoUalayIp
[ednyjna ul agedus

03 eduoyje Joj sapiunyoddo
109|424 YJOM JO Sawayds

1X91u0d

[edN}ND pue dY¥YD 40 asn
3y3 Ul Y3mou3 s309|4aJ |00}
neH a3 eryoduoy pasinal

B 9SN J3Yydea} [00YdS UIYHAA

Je1s Joj sapniunyioddo
sapiaoid g1d Heis

WN[N21IIND 3Y3 UIYHM
SIXa3U09 [edN}|nd
usayiduauis/dojanap 0}
saniunjioddo Aypuapl
03 3ujuJea 4O Siapea
Hoddns o)y Inyey

plemio}pas)/yoeqpasy
IMI

€ pue z wis|
9||IABWOS ‘uosndiad
‘921n0sal OY3 ‘@39||0)
SMID edueine]

oNy Inyey ‘siayoes]
[0OY3S UIYHM

(looyas ay3 ulyum
seaJe dulules|

JO eP|R0Is

) seate wn|naINd
UIYHM JU33U0D
[edn3na ay3 atojdx3

dddd
JO 3sn 83epljosuod

pue MalAay

adpaimouy |[eanynd
J0 Suipueisispun
ino aJo|dx3

Ve

22Ua3|||a3ul
[eanynd uayidualis




GE

sawweldoud
guryoea) ojul WN[NJLLIND Pasi|edo| pjing pue uej[dol e
-Sdd1S IX3aN

2

w3l ul gd apim |ooyds ‘1dueliepy O DI 91 spea| yuswiledap SOS
spuejmoy ‘eped

‘wea} oy Inyey ayi SulAjoAul sAep g - z wua) ul 92e(d 3001 g1d

1X21U02 [BJ0|
e Sunoa|al S| wnjnaLIND

oY Inyey /sisale)d
/38uluiesa Jo siapea

/pue|imoy /ape)d

3Y¥0D y3noay
a1d ul 8uide3dug

$5322NS BYYISed pue
OB\l Y1IM 3]04 Jay pue dg Hoddns 03 sdajs 3xau - paAdIydY 10N

Aylunwwod [exo| pue

[00Y2S 41841 YIM SUoL}I3uuod
9yew ued pue uje|dxa 0}

9|ge aJe pue e3uejeduneueym
JO 9suas 3uodls

e 9ABY J4e1S puk Sjuspnis

S$a2JNn0sSal
IMI- O3Y/ Inyey|
IAI/pAid

eueo| edueine]
0} |eJ0| 4B

1ey1 saniunyioddo
Ajuuspi 0}

IMI ym adedul

pNUYM DUDIA
eUBO|A eSuelne|
UIYy}Mm edny e se
Ayauapi dno alo|dx3

winjnaLIND
pasi|edo| e aio|dx3

3uiyoea) pue 3ujules| 1no ojul a8pajmouy |eI0| 214F31UI 01 YYD
1o} o3y Inyey| jo weansyiom e ysnoiyy Hoddns gujoguo apiroid
Sda1S IX3IN

guiuue|d ajesaqiap
loy diystapes| apiroid
gujuiea jo siapea

(1x®@3u00 |eaNY|Nd

e duiaey I|nwns
1X9} ‘syse1'3'a)
sjuswiiedap uiyim
Suiuue|d ajesaqlaqg




9€

03} Aylunyioddo dujuies| usamiaq
"Al[ewio) pajen|ead jou Ing Ajunwiwiod SR mc_c.:mw_ sUgjialilio)
3y} 0} SpeW 3I19M SHUl| WN|NJLLIND [NJSSIONS AUB|A JO 3uineapn dujulea jo siapes 9|qISIA BN
AJunwiwod
¢ANUNWWO Y3 Ul 2IAIBS 3yl ulyum oye 719 € Wiy 'SUOJ3UU0D
3UIAI3 Aq 303UU0D - 3L Aep }10M 3SN IM MOY UBPISUO) 10} sanlunyioddo sanljiqisuodsas 41yl | Ajunwiwiod ayew
S5 9|qISIA ul 1S “adeue|p ssaulsng 03 saniunyioddo (WnN21IND PasIeI0] YiIM syul|)
|00y2s 3y3 03 Mau Jageuey ssauisng “panaiyoy loN | OYEW pue Ajuap| ‘Aemaien) ‘siaale) duidden paJo|dxa s| oyy Ajunwiwo)
JUSWIBA
oadwi/sssa30.d 0] paweJj aw | 193.e) dA31Yoe
Aejuswiwod poy Jo siojedipuy | pue jo Ajjigisuodsay 01 A3ajens |eoo |enuuy
D3 Allunwiwod pue eany| ‘lenpliAipul 3yl 01 anjeA ppe pue uonde/asnsnl [e1pos ajowold suondauuod Ajlunwwo) 1202
82IAJBS S108|4aJ pue souepoduw] 213a3e3s JO ale Yolym Ajunwiwiod ay3 yim 30auuod 03 satiuniioddo susyine sia1so4 0207
(Jeuoneanpa
pue |ein3jnd“d1Wou0da ‘|ej20s) SIxa3uod Jo adued e 3uisn Oye AJUNWWOI - SUOLIBUUOD AJunwwod 3|gissod pue Jualind UMous| el 610C

JIp 40f 3uninf 1anaq b 31paJd djay 03 bunpdidnd pup pabobua Aj1aARob bulaq Aq AAUNWIWOI IN0 3BP3|MOUYID PUD pUDISI3PUN 12313 3N
A unwiwiod Jno Yim suoLd3uu0d IALISod

€ Jud3uj] Juabiawiz

€ uonpualuj d1393e.)s Juddiaw ] — uejd Judwanosdw| [00YdS [enuuy




LE

9}ISqam pue J9)I3|SMaU ‘elpawl [B[0S
3uisn a31e1ga(ad 01 3|04 SIY3 03 uosiad mau v Juawiulodde

"Sal|qwiasse ‘elpawl
[e100s ‘@1Isqam
PENEIYIETNRE]

‘suonesunNwWwod
|ooyos ul 3|qIsIA

oye Ajjunwwod

Sd3LS 1XIN aJe Alunwwod | Jouuo),Q IpAey Uadeue|n S EIER)
| SSaUIShg MaU pue uoised 3y3 ul 3uludea| | ssauisng ‘@aniwiwod/wea) | 03 sspiuniioddo eJny ays
g ul aSuey) ‘JuaWdO[IAIP JBYLINY 10 BAIE UE S| SIYL J0 suoleiqs|a) suoneduNWWOo) Juspnis 3ulAjnuapy ulyym oxe Ajjunwuwod a3eiqs|a)

pajen|eAa
S| SUOLIIBUUO0D
Aylunwwod asin

pasl|3n aq ued
oye Ajlunwwod
2Jaym seale




8€

3sIaAIp Ajjealuyiz

sjuawyiedap usamiag

juawiledap [euoneuIdU|

Juswanslyae Ul sapedsip Aq painses|y

Jo s1o1edipuy

(Aylunwiwod apnjaul) Avsionlp BAN3| Jno ulyum Ayisianip
Juawido[anap Joj eale ue pue paysiqelsa Jou uogiuyag | S ANSIDAIP JBYM [[BDBU | 7 WUB] SIapeaT uapnis J0 uopluysp 4O uoniuYyap uowwod e dojaAsp
:Sd3LS LXIN ued pue mous| 3\ | pue aaueping ‘434 ‘Iny e ysi|qeis3 0} yoeoudde annelI0qe||0d B 35N
jusw
anosdwiy/ssaa80ud | 01 pawelsy swl pue | 193ie} analyoe
Arejuswiwod poy jo Aujiqisuodsay 01 A3ajens

AISIBAIp YBnolyyisuans

pausufdI8ajeinsussiauiy

sAem [euoljipes) uou jo A}alien e ul AJSIBAIP N0 3eigala) 1202
sua| Ayinba ue yym A}ISISAIP JNO 3|qISIA ). 0202
9oualaylp ul y3duauys alojdxa o1 yoeoidde aAneloqe||od 6T0C

ssassod ||b am sanijpnb anbjun aya fo bulipys ay3 ybnoayy buimothb pup bujuipaj ‘saoualaffip [puosiad fo aouplioduwil 3y anjpA pun 3sjubodal ap)

Ayisian1p y3noaya yrduaas

7 Juajuj Juabiawz

{ uonualuj 21393e.41S JUISIBDWT — ue|d Juswanosdw| jooyds |enuuy




6¢

Ky1s18AIp a10|dxa 03 92]0A JUBPNIS B10W 35
‘Sd31S LX3IN

0207 104
siayeads upnisia ‘Aep Buisiel puny ‘saljquiasse ‘siaysod 1o}

ueld a1 |} Yyum iny dnouo sisrioddng pue yinoj 19anp

‘papasu ale
eyl sapijenb ayy mous Suidjay pue syiuauis Suisiugoaay

'sajoualadwod Asy ay)
uo Bulpuess pue Ayedws ‘@duelajoy Suiyoea) - adueping

(staules| Ajliond se umouy os[e) zZN ul

e)yIsed pue [IoBA UO $nd0j 3y Jo ,Aym, ay3 pueisiapun
JuswaAslyoe Ul saylledsip syl aonpal 03 s}adiel
slayoes) Joj 3ujulesy moquiey Vidd

Ajiengau sy@aw pue pawioy dnois aplid

AISIBAIp S, eIy
4no 3uidpajmoud|dy

‘aaueping

‘INV “Ir) €-7 WJaL
weay AYsIanIq Juapnis

ERSESENTN]e)
1ioddns

0} sal3alel1s
dALeIoge||0d
dojanaq

SHOYS - @3Ueyd wiojiun
Inuajeym
ur awnyaun| pap - dnoug sisuoddng pue yinop 13anp

"NEUBYM JI13Y1 Y1im SUIOM Ul pue wooi Sujjjasunod ay}
01Ul 3WOI eyl $31NY NI || aSpajmousde Aj3ald - soueping




Tauranga Girls’ College

Kiwisport Funding 2019

Tauranga Girls College received $31448 for Kiwisport funding in 2019.
This funding was used to support:
The Sports Coordinator and Sports Administrator salaries to

e coordinate publicity
e sports enrolments and increased student participation rate

Equipment and support of existing and new sports in 2019
Lunchtime sports programme:

e training sports leaders;
e support of daily sports activities

Academy enrolment, training and practices for netball and other codes

40



	2019 Audit Report-4.docx
	To the Readers of Tauranga Girls’ College’s Financial Statements
	For the Year Ended 31 December 2019

	2019 Audit Report-4-1.docx
	To the Readers of Tauranga Girls’ College’s Financial Statements
	For the Year Ended 31 December 2019




